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Sec/Steels/027/FY 20-21 7 ot Date: 10.09.2020 

The Secretary The Manager. 
BSE Limited National Stock Exchange of India Limited 
New Trading Wing, Exchange Plaza, C-1, Block “G” 
Rotunda Building, . + St floor, Bandra Kurla Complex, 
PJ Tower, Dalal Street, Bandra East, 
Mumbai- 4000017 _ Mumbai- 400051 
SCRIP CODE: 539044 SYMBOL: MANAKSTEEL 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on [Ot September, 2020. 

    

fs heeting held on today, which ‘Please note that the Board of Directors of the Cotpany at 

commenced at 01:00 P.M. and concluded At 04:10 P.M,-Has inter alia approved the Un- 

audited Financial Results (both standalone aid cénsohdated) of the Company for the: 

quarter ended 30% June, 2020. A copy of the-Un- dudited Financial Results (both Standalone 

and Consolidated) of ‘the Company = jalong wich the Limited Review Report for the quarter 

ended 30m June, 2020 is enclosed, a 

| | cee 
This may be treated as compliance, with eo Regulations of SEBI (Listing Obligations and- 
Disclosure Requirements) Regulations, 2015— a | 

  

Thanking you, 

Yours faithfully, 

For Manaksia Steels Limited 

SAL 
Ajay Sharma 

Company Secretary 

Encl: As above - 
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 7 

TO THE BOARD OF DIRECTORS OF 
MANAKSIA STEELS LIMITED | 

1. We have reviewed ihe accompanying Statement of Standalone Unaudited Financial Results of 
Manaksia Steels Limited (“thé Company”), for the quarter ended 30" June, 2020, being submitted 
by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement is the responsibility of the company’s management and approved by the Board of 
Directors which has been prepared in accordance with the recognition & measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34", 
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 
a-report on these financial staternents based on our review. 

3. We conducted our review in’ accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” 
issucd by the Institule of Chartered Accountants of India. This standard requires that we plan and 
perform the review 16 obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is. limited primarily to inquiries of company personnel and 
analytical procedures applied {o financial data and thus provide les$ assurance than an audit. We 
have not perforined an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our atténtion that causes us to believe 
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance 
with applicable Indian Accounting Standards and other recognized accounting practices and policies, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it cotitains any material misstatement. 

> 

For Agrawal Tondon & Co. 
Chartered Accountants 

Firm Registration No.- 329088E 

Kaushal Kejriwal 
(Partner) 

Membership No. 308606 
UDIN- 20308606AAAADV6749 

Place: Kolkata 

Dated: 10 September, 2020 
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Independent Auditor's Review Report on consolidated unaudited quarterly financial results of the Company Pursuant io the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
MANAKSIA STEELS LIMITED 

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Manaksia Steels Limited (‘thé Parent”) and its subsidiaries (the Parent and its subsidiaries together 
feferted to as “the Group”) for the quarter ended 30" June, 2020, being submitted by the Parent 
pursuant, to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the’ Parent’s Management and approved: by the 
Parent’s Board of Directors, has been prepared in accordance with the récognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed undes Scction 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. . 

3. We conducted our review of thé Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued by the Institute-of Chartered Accountants of India. A review of interim financial information consists of making inquirics, primarily of persons responsible for financial and accounting imaiters, and applying analytical and other review procedures, A review is substantially le$s in scope thai an audit conducted in accordance with Standards on Auditing and consequently does not enable us to: obtain assurance that we would become aware of all significant. matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB] under Regulation | 33 (8) of the SEB) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to.ihe extent applicable. ; 

4, The Statément includes the results of the following entities: 

a) Manaksia Sieels Limited , 
b) Technomet International FZE 
c) Federaied Stcel Mills Limited (Step- down Subsidiary) 
d) Far East Steel Industries Limited (Step- down Subsidiary) 
c) Sumo Agrochem Limited (Step- down Subsidiary) 
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5. Based on our review conducied and procedures performed as stated in paragraph 3 above nothings has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any matérial misstatement, 

6. The consolidated unaudited financial results includes the interim financial siatements/ financial information/ financial results of one subsidiary and three step-down subsidiaries which have not been reviewed/audited by their audiiér, whose interim financial statements/ financial information/ 
financial results reflect total revenue of Rs.3,743 lakhs, total net profit/ (loss) after tax of Rs.54 lakhs and total comprehensive incomie/{(loss) of Rs. 54 lakhs, for the quarter ended 30" June 2020, as considered in the consolidated unaudited financial results. According to the information and explanations given to us by the Management, these interim financial statements / financial 
information / financial results are not material to the Group. 

Our conclusion oni the Statement is nat modified in respect of the above matter. 

For Agrawal Tondon & Co. 
Chartered Accountants 

Firm Registration No.- 329088E 

\rtatred Keni ted 

Kaushal Kejriwal 
(Partner) 

Membership No. 308606 
UDIN — 20308606AAAADW8390 

Place: Kolkata 
Dated: 10 September, 2020 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

                  
      

- (in Lacs] 

STANDALONE CONSOLIDATED 

QUARTER ENDED YEAR QUARTER ENDED YEAR ENDED 
. ENDED 

30th June |] Zlet March | 30th June | Bist March Particulars . 30th June | 31st March | 30th June | 31st March 

2026 20206 2019 2020 2020 26020 2019 2020 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudlted Audited 
Refer Note {c) Hiefer Note (c} 

i, Revenuc 

7,024.25 10,437.59 12,776,38 48,779.57 j{a} Revenue from Operations 10,767.31 12,434.39 |- 13,008.11 53,639.01 

169,99 171.52 4.24 281.99 i{b) Other Income 169.98 171.53 4.94 263.04 

7,194.24 10,609.5) 12,780.62 49,061.56 [Total Revenuc 10,937.29 | 12,605.92 | 13,012.35 53,922.05 

, 2. Expenscs 

6,065.43 6,584.69 10,779, 138 £1,733.04 Haj Cost of matcrials consumed including traded gaods} 7,175.48 9,394.19 41,029.17 45,794.3) 

(63.68)| 165.73} 176.73 9.72 fo) Changes in inventories of finished goods, work-in-progress and stock-in- 1,638.13 (383.su} 114.25 | (2,270,601 

296.19 326.92 356.35 1,363.39 fc] Exnployee benefils expense 04.62 561.02 419.37 2,153.65 

49.36 $1.62 42.04 157.51 [{d] Finance Cost 74.860 76.26 93.76 222.32 

140.32 168.04 137.26 585.97 |{e} Depreciation and amortisation expense 244.56 282.57 148.45 938.48 

$68.39 1,045.35 1,086.70 4,154.44 Hi Other expenses 1,114.51 1,826.54 1,118.72 6,091.09 

7,085.79 10,010.89 12,578.26 48,085.07 [Total Expenses 10,751,680 11,757.07 | 12,873.72 $2,869.25 

136.45 $98.63 202.36 976.493. Profit/{Loss) before tax (1-2) ~ 185.49 848.85 138.63 1,052.86 

4. Tax expense 

23.00 150.05 310.06 310.00 (a) Current Tax 23,00 150.00 310.00 310.00 

13.42 (34.67) (35,00) (203.69)| [6} Deferred ‘Fox 13.42 $2.13 (35.00) {116.90} 
102.03 483.29 127,36 B7G,18 (5. Net Profit/(Loss| for the perlod (3-4) 149,07 646.72 63.63 $59.70 

G. Other Cumprehensive Income (After Tax} 

202.18 {294.38) - (194.38}] (a) Ikemsa that will not be reclassified subsequently ro Profit and Loss 202,18 (194,38) - (194.38) 

. - - . fu) Items that will be reclassified subsequendy ta Profit and Loss 106.68 (158.76) 15.78 (65.06} 

304.21 288.91 127,36 675.80 [7, Total Comprehensive Income for the period (5+6} 457.93 293.58 79.41 600,26 

655.34 655.34 655.34 655.3418. Paid-up Equity Share Capitol {Pace Value per share: 7 1/-} 655.34 655.34! 655.34 655.34 

- - : 18,669.3619, Other equity os per Balance Sheet of the previous accounting y. : - : 18,462.17 

10. Earninge pershore | fort 1f- cach) (Not anaualiged): SIEEC SF 

0.16 0.74 0.19 1,33 [Basic fseees sy 9 0.23 0.99 f 0.10 1aL 
0.36 0.74 0.19 1.33 eS LEON =i 0.23 0.99 6.10 Lal 
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Notex : 

() The Financial Results of the Company for che Quarter ended 30th June, 2020 have been reviewed and recommended. by the Audit Committce and approved by the Hoard of Directors of tt 

Company in their respective meetings held on 10th September, 2020. The Statutary Auditors of the Company have carried out Limited Review of these resulta and the results ere being publishe 

in accordance with Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements} Repulnuons, 2015. 

fv) The Consolidated Financial Results comprise of Manaksia Stecls Limited, its wholly owned subsidiary, Technomet International FZE and its step-down subsidiaries, Federated Stee) Mil 

famited, Far East Steel industrics Limited and Sume Agrochem Limiied. ‘ 

{e) The figures for ihe quarter ended 31st March 2020 are the balancing Gyrures between audited figuree in respect of full financial year and year to date figures upia the third quarter of ¢ 

financial year. 

{dj As the Company's business activiiy felis within a single primary business segment, vin,, "Metals", the disclosure requirements of Idd AS 108, “Operating Scgments’, are not applicable. 

fe} Comparative figures have been rearranged J regrouped wherever necessary. 

{8 The above Financial Results of the Company for the Quarter ended 30th June, 2020 sre available nt the Conipany'é website ww. manaksiasleels.com and websites of all Stock Exchange 

where Use Equity sharts of the Company are listed. . 

Place : Kotkata For and on behalf of the 

Dated ; 10th September, 2020 , Boourd of Directors 

Manaksia Steels Limited    

       Varun Agrawal 

( Managing Directar } 

DIN - 00441271     
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